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Taxation Student's Guide (includes Income Tax Law and Goods and Services Tax Law). T. N. Manoharan | January 1, 2021 (Translated into Russian with Olga Manoharan) INTRODUCTION Income tax is a tax on personal income, wages, property income, corporate profits, and property income. These taxes were introduced following the passage of a tax reform
bill by the US Congress in 1933 under the Tax Reform Act of 1933. In the US, there was a
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